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SUB J : EDITOR IPEKCI COMMENTS ON IMF NEGOTIATIONS 

1 . ABDI IPEKCI, PUBLICATIONS DIRECTOR OF MILLIYET AND TURKEY S 
MOST RESPECTED IOURNALIST, SUGGESTED IN HIS DAILY COLUMN FEBRUARY 19 
THAT IF THE IMF BEHANVES INFELXIBLY IN DEMANDING FURTHER IMPORT 
RESTRICTIONS AS A CONDITION OF STAND-BY CREDIT TO TURKEY, GOT 
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MIGHT BE FORCED TO ALTER ITS FOREIGN ECONOMIC AND POLITICAL RELAT- 
IONS TO SOLVE ITS FINANCIAL DIFFICULTIES WHILE AVOIDING SOCIAL 
UNREST. (GOT PROGRAM FOR 1978 CALLS FOR DROP IN IMPORTS TO 
$4.85 BILLION FROM $5.8 BILLION IN 1977.) 

2. WRITING IN RESPONSE TO INDICATIONS THAT RENEWED GOT CONTACT 
WITH THE IMF IS IMMINENT, IPEKCI POINTED TO RIOTING THAT OCCURRED 
LAST YEAR IN EGYPT AS AN EXAMPLE OF WHAT HAPPENS WHEN THE IMF 
BEHAVES INFLEXIBLY. IPEKCI SAID THAT THE IMF HAD LEARNED A 
LESSON FROM THE EGYPTIAN INCIDENT, AND THAT HE HOPED THAT THE 
EFFECTS OF THE LESSON WOULD CONTINUE. HE WENT ON TO SAY THAT IF 
THIS IS NOT SO, IF THE IMF INSISTS THAT TURKEY'S DEVELOPMENT RATE 
BE BROUGHT TO ZERO, AND IF OTHER INTERNATIONAL FINANCIAL 
INSTITUTIONS AND BANKS SUPPORT THIS DAMAND, GOT WILL BE FORCED 
TO SEEK OTHER SOURCES (OF FINANCING), AND WILL HAVE TO ALTER 

ITS FOREIGN ECONOMIC RELATIONS AS A RESULT-THIS IN TURN WILL 
HAVE POLITICAL CONSEQUENCES. HAVING ALLUDED TO UNEMPLOYMENT 
THAT A SHARP RESTRICTION OF IMPORTS WOULD CREATE IN REDUCING 
IMPORT-RELATED PRODUCTION AND INVESTMENT, IPEKCI STATED 
THAT THE ECEVIT GOVERNMENT WILL NOT ADOPT A PROGRAM THAT 
WILL BRING THE DEVELOPMENT RATE TO ZERO. 

3. COMMENT: IPEKCI MAY WELL BE SPEAKING FOR THE GOVERNMENT. 

HIS COMMENTS ARE CONSISTENT WITH WHAT WE KNOW 

OF THE GOVERNMENT'S POSITION, AND SUGGEST THAT ECEVIT 
INTENDS TO TAKE A VERY HARD LINE WITH THE IMF, BOTH FOR 
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BARGAINING PURPOSES AND TO PROTECT HIMSELF FROM OPPOSITION 
CHARGES OF BOWING TO FORIEGN PRESSURE. 

SPIERS 


LIMITED OFFICIAL USE 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: EDITORS, NEGOTIATIONS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 22 feb 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978ANKARA01359 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780082-0117 

Format: TEL 

From: ANKARA USEEC 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780230/aaaaazex.tel 

Line Count: 97 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: 7cc3b7d2-c288-dd1 1-92da-001cc4696bcc 
Office: ACTION EUR 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 02 may 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3530578 
Secure: OPEN 
Status: NATIVE 

Subject: EDITOR IPEKCI COMMENTS ON IMF NEGOTIATIONS 
TAGS: EFIN, TU, IMF, (IPEKCI, ABDI) 

To: STATE USIA 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/7cc3b7d2-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



